RESOLUTION EQ7-16

A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL RECEIPTS BONDS OF
SHAWNEE STATE UNIVERSITY AND OTHER ACTIONS IN CONNECTION THEREWITH

WHEREAS, the Board of Trustees (the “Board”) of Shawnee State University, a state university of
the state of Ohio (the “University”), is authorized by Sections 3345.11 and 3345.12 of the Revised Code,
enacted by the General Assembly under authority of Section 2i of Article VIII of the Constitution of Ohio,
to issue obligations to pay costs of University facilities and to refund obligations previously issued to pay
costs of University facilities; and

WHEREAS, the Amended and Restated Trust Agreement dated as of June 1, 2007 (the “Amended
and Restated Trust Agreement”) between the University and U.S. Bank National Association, as trustee (the
“Trustee”), permits the issuance, from time to time, of General Receipts Bonds of the University; and

WHEREAS, the Trust Agreement and the Act, as defined below, permit the acquisition,
construction, reconstruction, rehabilitation, remodeling, renovating, enlarging, improving, equipping
furnishing and equipping of “facilities” as defined in Revised Code Section 3345.12(A)(6), including
without limitation, costs of various improvements to the University's campus, including (i) improvements
to an existing athletic and recreation center, (ii) student housing renovations, (iii) advanced technology
center enhancements, and (iv) other campus improvements (collectively, the “Series 2016 Project”), which
Series 2016 Project is currently anticipated to require the issuance of General Receipts Bonds of the
University in the approximate principal amount of $7,250,000 (collectively, the “Series 2016 Project); and

WHEREAS, the Trust Agreement and the Act permit the University to issue obligations, such as
the Refunded Bonds, as defined below, to refund obligations previously issued to pay costs of University
facilities; and

WHEREAS, this Board has determined to finance, by the issuance of one or more series of General
Receipts Bonds, in a maximum aggregate principal amount not to exceed $21,000,000 for the purposes of
(i) paying all or a portion of the costs the Series 2016 Project; (ii) refunding, in whole or in part, the
Outstanding Bonds as may be determined, from time to time, by the University's Fiscal Officer; and (iii)
paying all or a portion of the costs in connection with the issuance of such General Receipts Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Shawnee State
University, as follows:

Section 1. Definitions and Interpretations. Where used in this Resolution, the First Supplemental
Trust Agreement and the related Certificate of Award, and in addition to words and terms defined elsewhere
in this Resolution, the Trust Agreement and the First Supplemental Trust Agreement, the following terms
shall have the following meanings:

“Act” means Sections 3345.11 and 3345.12 of the Revised Code, including the provisions of
Sections 9.96 and 9.98 to 9.983 of the Revised Code incorporated therein.

“Bond Purchase Agreement” means any Bond Purchase Agreement between the Original Purchaser
and the University relating to the sale and purchase of Series 2016 Bonds.

“Book Entry Form” or “book entry system” means a form or system under which physical Bond
certificates in fully registered form are issued only to a Securities Depository or its nominee as registered
owner, with the certificated Bonds held by and immobilized in the custody of the Securities Depository or

1



its agent, and the book entry system, maintained by and the responsibility of others than the University or
Trustee, is the record that identifies, and records the transfer of the interests of, the owners of book entry
interests in those Bonds.

“Certificate of Award” means, collectively, the Certificate of Award authorized pursuant to Section

“Code” shall have the same meaning as set forth in the Trust Agreement.

“Credit Facility” shall have the same meaning as set forth in the Trust Agreement.

“First Supplemental Trust Agreement” means, the First Supplemental Trust Agreement between
the University and the Trustee, authorized pursuant to Section 8 of this Resolution, including as part thereof
this Resolution and the Certificate of Award.

“Fiscal Officer” means the Vice President for Finance and Administration of the University.

“Interest Payment Dates” means June 1 and December 1 of each year or such other dates provided
in the Certificate of Award.

“Original Purchaser” means the financial institution or institutions selected by the Fiscal Officer to
directly purchase or underwrite an offering of Series 2016 Bonds and identified in the Certificate of Award.

“QOutstanding Bonds” means the General Receipts Bonds dated June 5, 2007 issued and Outstanding
under the Trust Agreement in the original principal amount of $18,000,000.

“Refunded Bonds” means the Outstanding Bonds or portions thereof to be refunded by the Series
2016 Bonds, as determined and identified in a Certificate of Award.

“Register” means the books kept and maintained by the Trustee, as Bond Registrar, for the
registration, exchange and transfer of Bonds pursuant to the Trust Agreement.

“Registered Owner” means the person in whose name a Bond is registered on the Register.

“Securities Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, with its participants or otherwise, a book entry system to record ownership and
effect transfers of book entry interests in bonds, and includes and means initially The Depository Trust
Company (a limited purpose trust company), New York, New York.

“Series 2016 Bonds” means the General Receipts Bonds authorized by this Resolution.

“Series 2016 Project” means the Series 2016 Project as defined in the recitals to this Resolution.

“Series 2016 Cost of Issuance Account” means the account by that name in the Series 2016 Project
Fund.

“Series 2016 Project Account” means the account by that name in the Series 2016 Project Fund.
“Series 2016 Project Fund” means the fund by that name established in Section 6.(b) hereof.

“Series Resolution” or “this Resolution” means this Resolution authorizing the issuance and sale
of the Series 2016 Bonds, and including the Certificate of Award.

“Taxable Bonds” means such portion, if any, of Series 2016 Bonds that are obligations, the interest
on which is included in gross income for federal income tax purposes.
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“Tax-Exempt Bonds” means such portion, if any, of Series 2016 Bonds that are obligations, the
interest on which is excluded from gross income for federal income tax purposes.

“Trust Agreement” means, collectively, the Amended and Restated Trust Agreement, as amended
and supplemented from time to time, including as supplemented by the First Supplemental Trust Agreement.

Unless the context otherwise indicates, words importing the singular number shall include the plural
number, and vice versa, and the terms “hereof,” “herein,” “hereby,” “hereto,” “hereunder,” and similar
terms, mean this Resolution and the applicable First Supplemental Trust Agreement authorized by this
Resolution. References to sections, unless otherwise stated, are to sections of this Resolution.

Section 2. Authority. This Resolution is adopted pursuant to the Trust Agreement and the Act.

Section 3. Authorization, Designation and Purpose of Series 2016 Bonds. The University is
authorized to issue, sell and deliver, as provided and authorized in this Resolution and the First
Supplemental Trust Agreement, General Receipts Bonds of the University for the purposes of (i) paying
costs of the Series 2016 Project; (ii) refunding the Refunded Bonds; and (iii) paying costs of issuing the
Series 2016 Bonds. The principal amount of the Series 2016 Bonds is to be the amount set forth in the
Certificate of Award, determined on the basis of the Fiscal Officer's certification therein of the amount
required for the aforementioned purposes; provided, however, that the aggregate principal amount of Series
2016 Bonds shall not exceed the maximum amount specified in the recitals hereof. The proceeds from the
sale of the Series 2016 Bonds shall be allocated, deposited and applied as provided in Section 6.

The Series 2016 Bonds may be issued in one or more separate Series, each bearing a distinctive
designation as provided in the applicable Certificate of Award, provided that the Series 2016 Bonds of each
Series shall satisfy the requirements of this Resolution. Separate Series of Series 2016 Bonds may be issued
at the same or different times. If separate Series of Series 2016 Bonds are issued at different times, a separate
Certificate of Award and First Supplemental Trust Agreement may be signed and delivered for each Series.

The Fiscal Officer shall designate in the Certificate of Award whether the Series 2016 Bonds will
be issued as Tax-Exempt Bonds or as Taxable Bonds, and if issued in separate series, which series shall
constitute Tax-Exempt or Taxable Bonds, as the case may be. Such designation shall be based on the Fiscal
Officer's determination, in consultation with the University's Blue Rose Capital Advisors, Inc. as financial
advisor to the University that the designation is in the best interest of the University, providing for an overall
debt structure upon terms most favorable to the University.

The Fiscal Officer, in connection with the issuance of the Series 2016 Bonds, is authorized to
contract for one or more Credit Facilities, and to pay the costs of them from proceeds of the Series 2016
Bonds, if the Fiscal Officer determines that each Credit Facility will result in a savings in the cost of the
financing to the University.

Section 4. Terms and Provisions Applicable to the Series 2016 Bonds.

(a Form and Numbering. The Series 2016 Bonds shall be issued only as fully registered
Bonds and substantially in the form set forth in the First Supplemental Trust Agreement, and shall be
numbered as determined by the Fiscal Officer. The Series 2016 Bonds may be issued in certificated form
or in Book Entry Form with a Securities Depository, as provided in the First Supplemental Trust Agreement.

(b) Denominations and Dates. The Series 2016 Bonds shall be dated as of the respective dates
of their issuance or as of another date as may be stated in the Certificate of Award. The Series 2016 Bonds
shall be issued in the denominations authorized in the applicable First Supplemental Trust Agreement.

(©) Interest. The Series 2016 Bonds shall bear interest from their respective dates payable on
the Interest Payment Dates at the respective rates per year to be determined by the Fiscal Officer and set
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forth in the Certificate of Award and First Supplemental Trust Agreement. For Series 2016 Bonds that bear
interest at rates that are fixed to the maturity thereof, the weighted average fixed interest rate of such fixed
rate Series 2016 Bonds of a Series shall not exceed five and one half percent (5.50%) per year.

(d) Maturities. The Series 2016 Bonds shall mature on the dates and in the amounts as the
Fiscal Officer determines, provides and states in the Certificate of Award, provided that no Series 2016
Bonds shall mature later than June 1, 2050.

(e) Prior Redemption.

[0)] Term Bonds Mandatory Redemption. If provided for in the Certificate of Award,
Series 2016 Bonds maturing in a particular year may be consolidated with the principal amount of Series
2016 Bonds maturing in one or more prior consecutive years to provide for Term Bonds maturing in that
later year in the aggregate principal amount of those consolidated maturities. Any such Term Bonds shall
be subject to mandatory redemption by the University pursuant to mandatory sinking fund requirements at
a redemption price equal to 100% of the principal amount redeemed, plus accrued interest to the date of
redemption, on the dates and in the principal amounts as determined by the Fiscal Officer in the Certificate
of Award. The amounts required to be paid to the Bond Service Account shall include amounts sufficient
to redeem (less the amount of any credit as provided in the First Supplemental Trust Agreement for the
Series 2016 Bonds) on each principal payment date the respective principal amounts of any Term Bonds
subject to mandatory sinking fund redemption.

At its option, to be exercised on or before the 45th day next preceding any mandatory sinking fund
redemption date, the University may (i) deliver to the Trustee for cancellation Term Bonds, in any aggregate
principal amount desired, or (ii) receive a credit in respect to the mandatory sinking fund requirement (and
corresponding mandatory redemption obligation) of the University for any Term Bonds of the same Series
maturing in the same year as the Term Bonds so delivered to the Trustee, which prior to that date have been
redeemed (other than through the operation of the mandatory sinking fund requirements provided for) or
purchased for cancellation and cancelled by the Trustee and not theretofore applied as a credit against any
mandatory sinking fund requirement (and corresponding mandatory redemption obligation). Each Term
Bond so delivered or previously redeemed or purchased for cancellation shall be credited by the Trustee at
100% of its principal amount against the mandatory sinking fund requirement (and corresponding mandatory
redemption obligation) of the University on that redemption date with respect to Term Bonds maturing in the
same year and any credit in excess of that amount may be credited against future mandatory sinking fund
requirements with respect to Term Bonds of the same Series maturing in the same year. If the University
intends to avail itself in any year of the provisions of this paragraph, the University will on or before the 45th
day next preceding the mandatory redemption date of that year furnish the Trustee with a certificate, signed
by the Fiscal Officer, stating the extent to which the provisions of clauses (i) and (ii) above in this paragraph
are to be availed of with respect to such mandatory sinking fund requirement (and corresponding mandatory
redemption obligation). Unless that certificate is so timely furnished by the University, the mandatory sinking
fund requirement (and corresponding mandatory redemption obligation) for that year shall not be reduced.

(ii) Optional Redemption. Series 2016 Bonds and of one or more maturities may, as
determined in the Certificate of Award, be subject to redemption at the option of the University prior to their
stated maturities, in whole or in part (as directed by the University), from moneys other than those deposited in
accordance with any mandatory sinking fund requirements as provided above, on the dates and at the
redemption prices set forth in the Certificate of Award. If determined to provide lower interest costs and to be
in the best interest of the University, as may be provided in the Certificate of Award, the Fiscal Officer may
determine that none of the maturities of Series 2016 Bonds will be subject to optional redemption prior to
maturity or that certain maturities of Series 2016 Bonds will not be subject to optional redemption prior to
maturity.

iii Partial Redemption. If fewer than all of the outstanding Series 2016 Bonds of one
maturity, if at the time not registered in the name of a Securities Depository or its nominee, are to be called
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for redemption, the selection of the Bonds or portions of those Bonds (in denominations authorized in the
First Supplemental Trust Agreement) of that maturity to be called for redemption shall be in the manner
provided in the Trust Agreement. If optional redemption of Series 2016 Bonds at a redemption price above
100% of the principal amount to be redeemed is to take place on any applicable mandatory sinking fund
redemption date, the Series 2016 Bonds to be optionally redeemed shall be selected prior to the selection of
the Term Bonds to be redeemed by mandatory sinking fund redemption. In the event of a partial redemption
of Series 2016 Bonds that are Term Bonds, the Trustee shall allocate the principal amount of that Term
Bond to be redeemed against the mandatory sinking fund schedule for such Term Bond in accordance with
the written direction of the Fiscal Officer.

(iv) Notice. Notice of call for redemption of any Series 2016 Bonds, setting forth the
information provided for in the Trust Agreement, shall be given by the Trustee on behalf of the University
in the manner provided in the First Supplemental Trust Agreement. Notice by publication shall not be
required. Any defect in that notice as to any Series 2016 Bond shall not affect the validity of the proceedings
for the redemption of any other Series 2016 Bond, and any failure to receive notice duly mailed shall not
affect the validity of the proceedings for the redemption of any Series 2016 Bonds.

() Places and Manner of Payment. The Series 2016 Bonds shall be payable at the places and
in the manner provided in the First Supplemental Trust Agreement.

(9) Execution and Authentication. The Series 2016 Bonds shall be executed and
authenticated in the manner provided in the Trust Agreement.

Section 5. Sale and Award of Series 2016 Bonds.

(a) General; Certificate of Award. The Series 2016 Bonds may be sold to an Original
Purchaser purchasing directly for its own investment or purchasing as an underwriter for a public offering
and, in either event, shall be sold in accordance with this Resolution and the Certificate of Award, and on
such further terms authorized or not inconsistent with this Resolution and not materially adverse to the
University as are provided for or specified in the Certificate of Award and any Bond Purchase Agreement.
The purchase price for the Series 2016 Bonds shall not be less than 98% of the aggregate principal amount
of the Series 2016 Bonds (or, if the Series 2016 Bonds are sold at any original issue discount, 98% of the
amount resulting from the subtraction of the aggregate net original issue discount from the aggregate
original principal amount of the Series 2016 Bonds), plus any interest accrued on Series 2016 Bonds from
their date to their delivery date. The original issue discount, if any, shall not exceed in the aggregate 5%
with respect the Series 2016 Bonds. The Fiscal Officer is authorized and directed to execute a Certificate of
Award and any Bond Purchase Agreement for the Series 2016 Bonds, in order to provide for the definitive
terms and terms of sale and award to the Original Purchaser of the Series 2016 Bonds as provided in this
Resolution, but not later than December 31, 2016. Any Certificate of Award and any Bond Purchase
Agreement for the Series 2016 Bonds shall not be inconsistent with this Resolution, and shall be approved
by the Fiscal Officer, with the execution of the Bond Purchase Agreement constituting conclusive evidence
of such approval and a finding that the terms are not materially adverse to the University, on behalf of the
University. The Certificate of Award for the Series 2016 Bonds shall be incorporated in and form a part of
the related First Supplemental Trust Agreement.

(b) Official Statement. In the event that the Series 2016 Bonds are sold by public offering, the
Fiscal Officer is authorized and directed to prepare or authorize to be prepared, and to complete a
preliminary official statement and final official statement relating to the original issuance of the Series 2016
Bonds. If and to the extent applicable, the Fiscal Officer shall certify or otherwise represent, that the
preliminary official statement, in original or revised form, is a “deemed final” official statement (except for
permitted omissions) by the University as of a particular date and that a completed version is a “final”
official statement for purposes of Rule 15c¢2-12 adopted by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”). The distribution and use of a preliminary




official statement and final official statement by the University and the Original Purchaser is hereby
authorized and approved with respect to Series 2016 Bonds.

The Fiscal Officer and any other appropriate officers of the University or the Board are further
authorized (i) to use and distribute, or authorize the use and distribution of, the preliminary and final official
statement and supplements thereto in connection with the original issuance of Series 2016 Bonds of any
Series as may in their judgment be necessary or appropriate, and (ii) to sign and deliver, on behalf of the
University and in their official capacities, such certificates in connection with the accuracy of the
preliminary and final official statements and any amendment thereto as may in their judgment be necessary
or appropriate.

(c) Continuing Disclosure Agreement. If and to the extent required by the Rule, the
University, for the benefit of the holders and beneficial owners of the Series 2016 Bonds, shall make a
continuing disclosure agreement in the First Supplemental Trust Agreement for the related Series of the
Series 2016 Bonds. The Fiscal Officer shall have the responsibility for the compliance by the University
with that continuing disclosure agreement, and the Fiscal Officer shall establish procedures in order to
ensure that compliance. That continuing disclosure agreement shall be the continuing disclosure agreement
for purposes of the Rule, and its performance shall, as provided in it, be subject to the annual appropriation
by the Board of moneys to meet costs required to be incurred to perform it.

Section 6. Allocation of Proceeds of Series 2016 Bonds.

(@) Allocation. The proceeds from the sale of the Series 2016 Bonds of each Series, net of any
amounts retained by the Original Purchaser for its compensation, shall be received and receipted for by the
Fiscal Officer or by her authorized representative for that purpose, and shall be allocated, deposited and
credited as follows:

(i to the Debt Service Fund, any portion of the proceeds representing accrued interest;

(i) to the Series 2016 Project Account in the Series 2016 Project Fund, the amount set
forth in the Certificate of Award to be used to pay costs of the Series 2016 Project;

(iii)  to the Series 2016 Cost of Issuance Account in the Series 2016 Project Fund, the
amount set forth in the Certificate of Award to be used to pay costs of issuing the Series 2016 Bonds of that
Series;

(iv)  to the escrow agent, the amount set forth in the Certificate of Award as the amount
needed to be deposited pursuant to the Escrow Agreement (as defined below) to refund the Refunded Bonds;
and

(V) to the provider of any Credit Facility, if provided for in the Certificate of Award,
the amount that Certificate provides to pay fees and expenses relating to that Instrument.

(b) Series 2016 Project Fund. The Series 2016 Project Fund shall be established and shall be
held by the University or the Trustee in a separate deposit account or accounts (except when invested as
provided below) set up in a bank or banks that are members of the Federal Deposit Insurance Corporation.
Within the Series 2016 Project Fund shall be established the Series 2016 Project Account to be applied to
pay “costs of facilities” as defined in Revised Code Section 3345.12, including the reimbursement to the
University of moneys temporarily advanced for the purpose in anticipation of being reimbursed from the
proceeds of the Series 2016 Bonds. Within the Series 2016 Project Fund shall also be established the Series
2016 Costs of Issuance Account for the purpose of paying pay costs of Series of 2016 Bonds.

Moneys on deposit in the Series 2016 Project Fund may be invested by or at the direction of the
Fiscal Officer in eligible investments described in the First Supplemental Trust Agreement maturing or
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redeemable at the option of the holder prior to the time or times needed for the purposes of that fund. Those
investments and the proceeds of their sale shall constitute part of, and earnings from any of those
investments shall be credited to, that Fund. Those investments may be sold, exchanged or collected from
time to time by or at the direction of the Fiscal Officer. Any amounts in the Series 2016 Project Fund
certified by the Fiscal Officer to be in excess of the amount needed to pay costs of the Series 2016 Projects
may be used to pay principal of or interest on the Series 2016 Bonds of the series that funded the Series
2016 Project if that expenditure will not, in the opinion of bond counsel to the University, adversely affect
the exclusion of interest on the Series 2016 Bonds from gross income for federal income tax purposes.

Section 7. Tax Covenants. The representations and covenants in this Section apply only to any
portion of Series 2016 Bonds issued as Tax-Exempt Bonds. The Board, for itself and the University,
covenants that:

It will use, and will restrict the use and investment of, the proceeds of the Series 2016 Bonds in
such manner and to such extent as may be necessary so that (A) those Bonds will not constitute private
activity bonds, arbitrage bonds or hedge bonds under Section 141, 148 or 149 of the Code, or be treated
other than as bonds to which Section 103 of the Code applies, and (B) the interest on those Bonds will not
be treated as a preference item under Section 57 of the Code.

It (a) will take or cause to be taken such actions that may be required of it for the interest on the
Series 2016 Bonds to be and remain Tax-Exempt Bonds, and (b) will not take or authorize to be taken any
actions that would adversely affect that exclusion, and that it, or persons acting for it, will, among other acts
of compliance, (1) apply the proceeds of the Series 2016 Bonds to the governmental purpose of the
borrowing, (2) restrict the yield on investment property, (3) make timely and adequate payments to the federal
government, (4) maintain books and records and make calculations and reports, and (5) refrain from certain
uses of those proceeds and of property financed with those proceeds, all in such manner and to the extent
necessary to assure that exclusion of that interest under the Code.

The Fiscal Officer and other appropriate officers are authorized (i) to make or effect any election,
selection, designation, choice, consent, approval or waiver on behalf of the University with respect to the
Series 2016 Bonds as the University is permitted to make or give under the federal income tax laws,
including, without limitation, any of the elections provided for in Section 148(f)(4)(C) of the Code or
available under Section 148 of the Code, for the purpose of assuring, enhancing or protecting favorable tax
treatment or status of the Series 2016 Bonds or interest thereon or assisting compliance with requirements
for that purpose, reducing the burden or expense of such compliance, reducing the rebate amount or
payments of penalties, or making payments of special amounts in lieu of making computations to determine,
or paying, excess earnings as rebate, or obviating those amounts or payments, as determined by that officer,
which action shall be in writing and signed by the officer, (ii) to take any and all other actions, make or
obtain calculations, make payments, and make or give reports, covenants and certifications of and on behalf
of the University, as may be appropriate to assure the intended tax status of the Series 2016 Bonds, and (iii)
to give one or more appropriate certificates, for inclusion in the transcript of proceedings for those Series
2016 Bonds, setting forth the reasonable expectations of the University regarding the amount and use of all
the proceeds of those Series 2016 Bonds, the facts, circumstances and estimates on which they are based,
and other facts and circumstances relevant to the tax treatment of the interest on and the tax status of the
Series 2016 Bonds.

Section 8. First Supplemental Trust Agreement. The President of the University, the Fiscal
Officer, and the Chair of the Board, or any two of them, are authorized and directed to execute and deliver
to the Trustee, in the name of and on behalf of the University, and the Secretary to the Board is authorized
to attest, a First Supplemental Trust Agreement pursuant to the Trust Agreement and in connection with
the issuance of the Series 2016 Bonds, not substantially adverse to the University as may be permitted by
the Act and the Trust Agreement and approved by the officers executing it on behalf of the University.




Section 9. Refunding of Refunded Bonds. The University authorizes the Fiscal Officer to cause
the refunding of the Refunded Bonds upon the determination of the Fiscal Officer that any such refunding is
in the best interests of the University. The principal of and interest and any applicable call premium on the
Refunded Bonds shall be paid when due from cash and direct obligations of the United States (or either) on
deposit with, or held for the credit of, the Trustee in accordance with the Trust Agreement or any escrow
agreement that may be provided for the Refunded Bonds (the “Escrow Agreement”). The Fiscal Officer is
authorized on behalf of the University to make arrangements for the purchase of any such direct obligations
from the proceeds of the Series 2016 Bonds and other sources of moneys and for the delivery to the Trustee,
if required under the circumstances, of a report of an independent public accounting firm of national
reputation to the effect that the cash and direct obligations so held by the Trustee are of such maturities and
interest payment dates and bear such interest as will, without further investment or reinvestment of either the
principal amount thereof or the interest earnings therefrom, be sufficient to pay the principal of and the
interest and any premium on the Refunded Bonds on the dates set forth in the Certificate of Award and
thereby discharge and satisfy the covenants, agreements and other obligations of the University with respect
to those Refunded Bonds under the Trust Agreement and cause those Refunded Bonds to be deemed paid
and discharged pursuant to, and no longer to be outstanding under, the Trust Agreement.

The Fiscal Officer is authorized and directed to take any and all actions necessary and appropriate to
effect the early call for redemption, pursuant to the Trust Agreement and applicable Series Resolution, of
those Refunded Bonds to be redeemed prior to maturity, including publication and mailing of any notices.
Any amounts released to the University from the funds and accounts held by the Trustee under the Trust
Agreement or any Escrow Agreement shall be applied as set forth in the related First Supplemental Trust
Agreement or Escrow Agreement. The Chair of the Board, the President of the University, and the Fiscal
Officer, or any two or more of them, are authorized to execute and deliver to the Trustee, in the name of and
on behalf of the University, one or more Escrow Agreements for the Refunded Bonds. The Board hereby
determines to provide for the payment of the principal of and the interest and any redemption premium on
the Refunded Bonds as provided in this Resolution.

Section 10. Other Documents. The President of the University, the Fiscal Officer, and the Chair
of the Board, or any one of them, are authorized and directed to furnish, sign and deliver such other
documents, certificates and instruments as may be necessary or appropriate to issue the Series 2016 Bonds
and to consummate the transactions contemplated in this Resolution, the First Supplemental Trust
Agreement, the Bond Purchase Agreement, and the Escrow Agreement, each as applicable to the related
Series of Series 2016 Bonds. The Secretary to the Board or other appropriate officials of the University
shall furnish the Original Purchaser a true transcript of proceedings certified by such officers of the
University as may be appropriate of all proceedings had with reference to the issuance of the Series 2016
Bonds.

Section 11. Open Meeting. It is found and determined that all formal actions of this Board
concerning and relating to the adoption of this Resolution were taken in an open meeting of this Board, and
that all deliberations of this Board and of any of its committees that resulted in those formal actions were
taken in meetings open to the public, in full compliance with applicable legal requirements, including
Section 121.22 of the Revised Code.

(August 19, 2016)



