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BOARD OF TRUSTEES 

FINANCE AND ADMINISTRATION COMMITTEE 

 

September 13, 2019 

9:00 a.m., UC 214 

 

Agenda 

 

 

1.0 Action Items 

 

1.1 Resolution F19-19 
Shawnee State University Development Foundation Member Appointments 

 

Mr. Braun, VP for Advancement & Institutional Relations, will present Resolution 

F19-19 that ratifies Development Foundation Board Member appointments as 

recommended by the SSUDF Board.  

 

1.2 Resolution F20-19 

Ratification of Shawnee State Development Foundation Resolutions 2019.1 

and 2019.2 

 

Mr. Braun will present Resolution F20-19 that ratifies SSUDF Resolutions 2019.1 

and 2019.2, modifying the Foundation’s capitalization policy and the underwater 

endowment policy as approved by the SSUDF Board. 

 

1.3 Resolution F21-19 

Approval of Revision & Renaming of Policy 3.19Rev, Alcohol on Campus 

 

Dr. Boyles, VP for Finance and Administration, will present resolution F21-19 

that approves revisions updating Policy 3.19Rev to align with current operations 

and renames the policy “Alcohol – General Rules.” 

 

1.4 Resolution F22-19 

Approval of Revision of Policy 5.35, Emergency Management 

 

Dr. Boyles will present resolution F22-19 that approves revisions updating Policy 

5.35 to align with current operations. 

 

2.0 Information and Reports 
 

2.1 Mr. Braun will present the Fall 15th Day Enrollment Report. 

 

2.2 Dr. Boyles will present the budget status report. 
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2.3 Mr. Ballengee, Controller, will present the Cash Reserves Investment Status 

Report. 

 

2.4 Dr. Boyles will present the Finance & Administration Executive Report. 

 

2.5 Mr. Braun will present the Advancement & Institutional Relations Executive 

Report. 

 

3.0 Education 
 

Mr. Braun will present on the Strategic Enrollment Plan.  



 

(September 13, 2019) 

RESOLUTION F19-19 

 

SHAWNEE STATE UNIVERSITY DEVELOPMENT FOUNDATION  

MEMBER APPOINTMENTS 

 

 

WHEREAS, as the sole member of the Shawnee State University Development 

Foundation (SSUDF), the Board of Trustees of Shawnee State University ratifies Foundation 

policies and members; and 

 

WHEREAS, at its June 28, 2019 meeting, the SSUDF recommended by resolution 

(copy attached) the appointment of new board member Dr. Aaron Adams and the term 

extension of certain existing board members; 

 

THEREFORE, BE IT RESOLVED, the Shawnee State University Board of Trustees 

ratifies the appointment, reappointment, or extension of appointment, of members to the 

Shawnee State University Development Foundation Board as described below: 

 

Member:    Term Ending: 

 

Chris Brown    December 31, 2019 

Lisa Johnson    December 31, 2019 

Lloyd Martin    December 31, 2019 

Matthew Wisecup   December 31, 2019 

Ed Daniels    December 31, 2020 

Wayne Wheeler   December 31, 2020 

Donna Wrinkle   December 31, 2020 

Debbie Esham    December 31, 2021 

Ken Applegate   December 31, 2021 

Frank Waller     December 31, 2021 

Tom Covert    December 31, 2021 

 Dan Mooney    December 31, 2021 

John Whitaker    December 31, 2021 

Aaron Adams    December 31, 2022 
 

 

 

 

 

 

 

 

 
 



(June 28, 2019) 

RESOLUTION  

SHAWNEE STATE UNIVERSITY DEVELOPMENT FOUNDATION 

MEMBER APPOINTMENTS 
 

 

WHEREAS, as the sole member of the Shawnee State University Development 

Foundation, the Board of Trustees of Shawnee State University ratifies Foundation 

policies and members; and   

 

WHEREAS, the Shawnee State University Development Foundation 

recommended the appointment of new board member Dr. Aaron Adams and the term 

extension of certain existing board members hereunder at its June 28, 2019 quarterly 

meeting; 

 

THEREFORE, BE IT RESOLVED, that the SSU Development Foundation hereby 

recommends the appointment, reappointment or extension of appointment of the following 

members to the SSU Development Foundation Board for the following terms: 

 

 

Member:    Term Ending: 

 

Chris Brown    December 31, 2019 

Lisa Johnson    December 31, 2019 

Lloyd Martin    December 31, 2019 

Matthew Wisecup   December 31, 2019 

Ed Daniels    December 31, 2020 

Wayne Wheeler   December 31, 2020 

Donna Wrinkle   December 31, 2020 

Debbie Esham    December 31, 2021 

Ken Applegate   December 31, 2021 

Frank Waller     December 31, 2021 

Tom Covert    December 31, 2021 

 Dan Mooney    December 31, 2021 

John Whitaker    December 31, 2021 

Aaron Adams    December 31, 2022 

 

 

 

 

 

 

 

 

 

 



 

(September 13, 2019) 

RESOLUTION F20-19 

 

RATIFICATION OF SHAWNEE STATE UNIVERSITY 

DEVELOPMENT FOUNDATION RESOLUTIONS 2019.1 and 2019.2 

 

 

 WHEREAS, in accordance with the bylaws of the Shawnee State University 

Development Foundation, the Board of Trustees of Shawnee State University must ratify 

SSUDF policies; and 

 

WHEREAS, the Shawnee State University Development Foundation (“Foundation”) 

passed policy changes to the SSUDF Capitalization Policy and approved the new Underwater 

Endowment Policy 20.2.3.1 at its quarterly meeting on June 28, 2019; and 

 

WHEREAS, in accordance with Foundation Bylaws, this action taken via Resolutions 

2019.1 and 2019.2 (copies attached) requires ratification by the University’s Board of Trustees;  

 

THEREFORE, BE IT RESOLVED, that the Board of Trustees of Shawnee State 

University hereby ratifies SSU Development Foundation Resolutions 2019.1, SSUDF 

Capitalization Policy and 2019.2, Underwater Endowment Policy. 
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Resolution 2019.1 
 

Shawnee State University Development Foundation Capitalization Policy 
 

SUMMARY of CHANGES 

 
 
Shawnee State University Development Foundation Capitalization Policy   

  
I. PURPOSE AND OVERVIEW  

  
The Shawnee State University Development Foundation (hereafter referred to as the 
Foundation) and its employees have a fiduciary responsibility to the local community and to 
the University it serves to properly capitalize and depreciate all capital assets.  Employees of 
the Foundation are responsible for complying with the policies described below.  
  
  

II. DEFINITION OF A CAPITAL ASSET  
  
A Capital Asset is defined as a unit of property that meets both of the following conditions:  
  
1. Has an economic useful life that is greater than 12 months.   
2. The combined acquisition cost plus placed in service cost are more than $1,000 

$10,000.  
  
Repairs, maintenance, renewals, and betterments that materially prolong the useful lives of 
assets are capitalized at cost.   
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



2 

 

 
  

III. POLICY STATEMENT  
  
All acquisitions of property and equipment and all expenditures for repairs, maintenance, 
renewals and betterments that materially prolong the useful lives of assets, meeting the 
definition of a capital asset above, will be capitalized at cost on the date acquired.  Any 
items costing less than the aforementioned amount will be expensed on the Foundation’s 
books during the appropriate fiscal period.  Any items with an economic useful life less 
than 12 months are required to be expensed for financial statement purposes, regardless of 
acquisition cost.  
  
Depreciation will be computed using the straight-line method over the useful life of the 
asset as follows:  

       Office equipment and furniture         5 years  
       Land Improvements            15 years    
       Buildings               40 years  
 
   Buildings                         40 years 
                             Roof                 15-20 years 
               Windows                                  20 years 
              Furniture and Fixtures                  5-20 years 
                            Settlement Costs                              40 years  
    

Donations of land, buildings and equipment are recorded as support and capitalized at their 
estimated fair value at the date of the gift.  Such donations are reported as unrestricted 
support unless the donor has restricted the donated asset for a specific purpose.  Donations 
of long-lived assets received by the Foundation without donor-imposed stipulations about 
how long the property must be used will be recorded with no implied time restriction.  
Therefore, by not implying a time restriction the unrestricted net assets are increased by the 
full amount of the contribution in the year of the donation, and then decreased each year 
until the building or property is fully depreciated.  
  

  
IV. RETENTION RECORDS  

  
A. The Foundation will retain copies of the invoice and/or supporting documentation that 

provides substantiation of the acquisition cost for audit purposes.  These copies will be 
maintained for a minimum of 5 years.  

  
   

    



 
 
 
 

Resolution 2019.2 
 

Shawnee State University Development Foundation Policy 20.2.3.1 
 

SUMMARY of CHANGES   
 
 
20.0 Spending Policy for Endowments and Quasi Endowments. 

 
20.2.3.1 In the event that endowed accounts are underwater, spending will be 

restricted to an amount equal to 1.0% of the three-year average book value of the fund. 
These accounts will not be assessed the 1.0% annual fee.   

 



 

(September 13, 2019) 

 

RESOLUTION F21-19 

 

APPROVAL OF REVISION & RENAMING OF POLICY 3.19REV 

ALCOHOL ON CAMPUS 

 
 

WHEREAS, Policy 3.19Rev, Alcohol on Campus, was approved by the Board of 

Trustees on July 11, 2014; and  

 

WHEREAS, a review of the policy revealed the need to update certain provisions to more 

closely align with current operations and to rename the policy to more accurately reflect the 

purpose of the policy; and 

 

WHEREAS, the related procedures were updated and are provided for information; 

 

THEREFORE, BE IT RESOLVED, the Board of Trustees of Shawnee State University 

approves the updated and renamed Policy 3.19Rev, Alcohol – General Rules, effective 

September 13, 2019. 
 

 

 

 

 

 

 

  

 

 

 

 

 

















 

(September 13, 2019) 

 
RESOLUTION F22-19 

 
APPROVAL OF REVISION OF  

POLICY 5.35 EMERGENCY MANAGEMENT 

 
 

WHEREAS, Policy 5.35, Emergency Management, was approved by the Board of 

Trustees on January 1, 2014; and 

WHEREAS, the policy was edited to improve clarity and to reflect current operations;  

THEREFORE BE IT RESOLVED, the Board of Trustees of Shawnee State University 

approves Policy 5.35Rev, Emergency Management effective September 13, 2019. 
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