SHAWNEE STATE UNIVERSITY

BUAC 2510 - 51 – TAX ACCOUNTING

COURSE OBJECTIVES:  Income tax accounting is designed to provide the student with a 



basic understanding of Federal Income Tax laws as applied to the 




preparation of income tax returns.  The emphasis will be on the concepts 



and procedures applied to individual tax returns (Form 1040) with 




business applications. 

STUDENT GOALS:  While taking this course, the student will learn the basic concepts of 



income tax return preparation including:
· who must file tax returns/filing status

· exemptions

· gross income inclusions/exclusions/adjustments

· personal itemized deductions

· business and professional returns

· gains/losses and other tax concepts







After completion of the course, the student should be able to complete a 



comprehensive personal income tax return covering many aspects of the 



Internal Revenue Code.

TOPICS OF STUDY
I. Overview of the tax structure




II. Tax determination, payments, and reporting procedures





III. Gross income inclusions






IV. Gross income exclusions and adjustments to income






V. Personal itemized deductions



VI. Other itemized deductions







VII. Self employment


 




VIII. Depreciation and amortization







IX. Rental activities





X. Property:  Basis and nontaxable exchanges







XI. Property:  Capital gains and losses, depreciation recapture





XII. NOL, AMT, and business tax credits







XIII. Withholding, payroll, and estimated taxes






XIV. Business entities

GRADING POLICY:  The student’s final grade will be based on the results of five quizzes over the assigned material as it applies to tax situations, the completion of two tax problems, and a comprehensive final examination involving the preparation of a complete income tax return.  It is the student’s responsibility to contact the instructor and make arrangements for make-up exams.  
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No food or drink is permitted in the classroom.
The instructor reserves the right to modify the syllabus as necessary.

ADA Statement

Section 504 of the Rehabilitation Act of 1973 and the Americans with Disabilities Act of 1990 require Shawnee State University to provide reasonable academic adjustments or accommodations for students with documented disabilities which would not compromise the integrity of the academic program.  Examples of documented disabilities include physical, psychiatric, and/or learning impairments that substantially limit one or more major life activities of the student.  Students seeking academic adjustments or accommodations must self-identify with the Coordinator of Disability Services, Student Success Center, Massie Hall, 740-351-3276.   After meeting with the Coordinator, students are encouraged to meet with their instructors to discuss their needs, and if applicable, any lab safety concerns related to their disabilities.

