SHAWNEE STATE UNIVERSITY

BUAC 2310 – INTERMEDIATE ACOUNTING I

ENVIROMENT:  Classroom lecture and problem solving experience.

              Primary Objective:  The course is designed for the serious student of accounting theory.  The student should develop the basic framework of accounting theory to enable him/her to cope with the complex accounting problems facing our modern economic environment.  Understanding, not mere memorization, of the accounting principles as a theoretical reference point should be the student’s goal.


Student Goals:
A. Ability to use the specialized terminology used in the accounting 

profession.

B. Demonstrate a solid knowledge of the accounting cycle and the 

financial reporting function.

C. Understand the process of developing standards in the accounting

profession.

D. Understand the goals of financial reporting and the function it serves

in our economy.

E. Understand and be able to prepare each of the basic financial 

statements in accordance with the promulgated “standards” of financial reporting.

F. Ability to identify, analyze and evaluate the cash flows of business entities.

G. Understand the mathematics of finance and accounting.

H. Understand the proper accounting, reporting and documentation

of cash  and receivables;

I. Understand the proper accounting and valuation of inventories

And cost of merchandise sold;

J. Understand the complete information processing system.

LECTURE PERIODS:  The lecture periods provide the student with an explanation of the assigned material.  Students are expected to attend all lecture sessions.  If a student is unable to attend a session he/she will be responsible for the material covered.  Since accounting is a dynamic changing profession, I will be incorporating the latest developments and pronouncements in the course.  Your textbook may not have some of this material included.  


Please refrain from talking to your fellow students during the lecture periods.  This is distracting to other students as well as to your instructor and indicates a lack of interest in the subject.  Please do not wander in and out of the classroom during the course of the lecture unless you are ill or an emergency occurs.  If you must leave a class prior to the end of the period please notify the instructor before class and be seated toward the rear of the classroom that period.   Your participation in the classroom activities is vital to the education process.

CLASSROOM RULES:  These classroom rules will be strictly enforced:

A.
Smoking and tobacco products are permitted only in the areas designated by 



the University.  They are strictly prohibited in the classroom.

B.       Communication by cellular phones during class is prohibited.  Please restrict

such communication to the lounge areas.  If a cellular phone is required due to potential “emergency” situations, please use vibrating mode to avoid the distraction to others.

C.
“Guests” are not permitted in the classroom unless by permission of the 


Department Chair and/or Dean.

GRADING POLICY:
Financial Accounting Theory is a problem solving course designed to encourage the student to think in terms of the conceptual framework of the generally accepted accounting principles (GAAP).  For this reason, the completion of assigned problems will compromise 30% of the student’s course grade.  The problems assigned represent your application of the principles covered in the lecture periods.  The problems represent the students’ “experience” factor.  This factor shall be evaluated by the administration of problem quizzes over selected assigned problems and assigned material or the submission of your solved problems.  



Extra credit points will be available on each of the problem quizzes.  



Three examinations [including the final] will be weighted at 20% each (Combined total of 60%).  However, I will double the two “better” exam scores to minimize the effect of a potential “bad day”.  



Attendance, participation, and interest in classroom activities during lecture periods shall account for ten percent (10%) of the student’s grade.  

If a student is unable to take a problem quiz or examination on the assigned date, he/she must inform the instructor in advance and make-up the quiz or exam on Friday of the same week.  Any later make-up of the quiz or exam must be arranged with the Business Department Chairperson’s office (351-3215) and 1 point will be deducted for the student’s score for each day late.  NO MAKE-UP WILL BE PERMITTED AFTER QUIZ OR EXAM PAPERS ARE RETURNED.



The grading scale is as follows:




92% of possible points…A




78-91%............................B




65-77%............................C




50-64%............................D




Less than 50%..................F
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TOPICS OF STUDY AND ASSIGNED APPLICATIONS

(Tentative)

Chapter 1 – “Financial Accounting and Financial Accounting Standards”


        
Professional opportunities in accounting; the objective of financial 


accounting; the policy making and standard setting bodies of the profession, the 


impact of user groups on the accounting profession and ethical issues.

Chapter 2 – “Conceptual Framework Underlying Financial Accounting”

The purpose of the conceptual framework, the qualities of accounting information; basic assumptions of accounting environment; the implementation principles and modifying constraints employed in the accounting process.

APPLICATIONS:
E2-7 and E2-8

Chapter 3 – “The Accounting Information (Processing) System”



  The uses function of an account; double entry accounting; steps in information processing (the accounting cycle); transactional analysis; accounting analysis; closing the accounts.  



APPLICATIONS:  P3-1; P3-3; P3-6; and P3-8

Chapter 4 – “Income Statement and Related Information”



The uses and limitation of the income statement; the multiple-step vs. single step format of the income statement; the reporting of irregular items; the new concept of comprehensive income and the reporting options; and income tax allocation within the financial statements. 



APPLICATIONS:
P4-2 (Multiple step and single step format);

P4-4 (Presented in good form and submitted for credit); and P4-6

Chapter 5 – “Balance Sheet and Statement of Cash Flows”



The uses and limitations of the balance sheet; the major classifications within the balance sheet; the purpose and usefulness of the statement of cash flows; the methods of statement preparation; and identification of the types of cash flows.

APPLICATIONS:
P5-2; P5-3 (Presented in good form and submitted for credit); P5-7; and P5-7.

Chapter 6 – “Accounting and the Time Value of Money”



Accounting applications requiring application of compound interest principles; use of compound interest tables; and identification of the variables fundamental to solving compound interest problems.  

                         APPLICATIONS:
P6-2; P6-3; P6-5; P6-6; P6-8; P6-8; P6-9; P6-10;    P6-11; and P6-13.

Chapter 7 – “Cash and Receivables”



Identification and accounting for cash; documentation of reported cash 


            balances and control of cash.  [Pp 314-318 and  pp 340-345]



APPLICATIONS:      P7-1; P7-12; P7-13 and P7-14



Recognition and accounting for accounts and notes receivable;



reporting of uncollectible accounts expense and using receivables

to obtain needed cash. [Pp 318-332]



APPLICATIONS:
P7-5; P7-6 and P7-7

Chapter 8 – “Valuation of Inventories: A Cost Basis Approach”



Comparison of inventory systems and cost issues. [Pp 367-375]



APPLICATIONS:
P8-2 and P8-3



Inventory Cost Flow Methods [Pp 380-397]



APPLICATIONS:
P8-5 and P8-6



Chapter 9 – “Inventories: Additional Valuation Issues”



Application of the ‘Lower of Cost or Market Rule’ [Pp 422-433]



APPLICATIONS:  
P9-1; P9-2 and P 9-3



The Retail and Gross Profit Method of valuing inventories [pp 433-444]



APPLICATIONS:
P9-5 and P9-6


ADA STATEMENT:  Section 504 of the Rehabilitation Act of 1973 and the Americans with Disabilities Act of 1990 require Shawnee State University to provide reasonable academic adjustments or accommodations for students with documented disabilities which would not compromise the integrity of the academic program.  Example of documented disabilities include physical, psychiatric, and /or learning impairments that substantially limit one or more major life activities of the student.  Students seeking academic adjustments or accommodations must self-identify with the Coordinator of Disability Services, Student Success Center, Massie Hall, 740-351-3276.  After meeting with the Coordinator, students are encouraged to meet with their instructors to discuss their needs, and if applicable, any lab safety concerns related to their disabilities.

